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1.0 CHAIRMAN'S SUMMARY

We are commencing a new year, past th@dahuary 2008 Revaluation date and the following
is a summary of recent issues and their outcomes:

o Guideline papers are to be assembled, in a singiarto the Shopping Centre Paper,
comprising joint efforts between the VGV, MGV anxpert valuers in the fields of
designated specialised properties. These will oiellielco sites, Retirement Villages,
Nursing homes, Quarries just to name a few. Theigiim ensure a consistent
approach to these type of valuations in the futura a guideline as to approach of
valuation.

VBP says Stage 3b Revaluation 2008 should now bgplted.(due 31
December,2007)

VBP says Stage 4 Revaluation 2008 should be coetpley 28 February,2008

Valuation of Land Act regulations regarding Highlied properties are in force for
the 2007/2008 rating valuations commencing ateslu

Site Value $ 750,000

Civ $1,000,000

NAV $ 60,000

The Valuer Generals Office put out a very usefuP/Bractice Note 2008 dated
September 2007 which all Statutory Valuers shoaidiliarise themselves with.
The revised Act and Regulations can be accessateatiww.dms.dpc.vic.gov.au

0 VG's have just released a VBP Practice Note (J&8P0On Farming Zone and
Highest and Best Use which all rural valuers shoeédl.
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Land Under roads Valuations — need to value, orggdiscussions.

State Revenue Office Objections Invoicing. Thidug to the new additional
workload as a consequence of the changed legisleggarding objections to Site
Value only on Land Tax assessment notices.

| strongly urge in house valuers to ensure invoaresdodged with the SRO for the
Land Tax Objections and for contract Valuers renthrr clients (Councils) to do
likewise.

State VBP 2010 Specifications — expected July/AtgQe8

Valuation Data — more demand for the data fromresleusers. Councils need to
ensure that they maintain control of the data, id@explanations to prospective
users to enable sound conclusions to be drawnptbaision of data meets freedom
of information and privacy legislation, and thatateives adequate remuneration for
the collection of the data.

David Corrigan
Chairman 2007/2008

2.0 CHRISTMAS LUNCHEON: — December 7th 2007
Where: The Manningham , Springbank Room,1 ThompsdBulleen 3105

Comprised 55 attendees to relax, enjoy a good toesse meal and provide a much needed

opportunity to stop and network with colleagues.

Most were feeling the pressure of the VBP 2008slateich leave little or no downtime and
in fact put the pressure on statutory valuers whest other industries are winding down for
Christmas.

Thanks go to The Manningham staff who looked aftewell and provided delicious meals
and service.

Special mention to Beven Oddy for organising ahbliaty card for Bill Emmerson, and
providing an entertaining anecdote as to the danged scarcity factor in purchasing birthday
cards. Only Beven could create a major episodefsiich an activity. Thankyou Beven &
happy birthday Bill.
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Christmas cheer RACYV building in Melbourne 12/12/207

3.0 Valuation Best Practice 2010

The Specifications for Valuation Best Practice 2@1€ expected to be available in late July
or early August 2008. Prior to this the Valuer Gafse Office will seek comments from
interested parties and as occurred last RevalM@&/ will put together a committee to
provide an united consensus of suggestions totagsisthe continual improvement of VBP.

VBP2010 will include the introduction of the newtiddal Land Use Codes which have been
trialled in Tasmania.

4.0REVALUATION 2008

VBP 2008 provides the following timetable

Stage 2 Residential & Rural Preliminary | Due

Valuations. Should be largely completed py31/10/07
now.

Stage 3A Specialised Valuations Was 31/8/07

Should be lodged & awaiting certification | '€Vised to
28/9/2007

by VG

Stage 3B Commercial, Industrial 31/12/07
Valuations

Stage 4 Final Residential & Rural 28/2/2007
Valuations. Ready to commence from
November 2007

Stage 5 Valuation Return 31/3/2007

5.0Land Under The Roads — Asset Accounting

AASB10XY Land under Roads continues to be an iteiine discussed. An MGV committee
is looking into this chaired by Peter Fitzgerald.

As of December the following is provided as a gahepdate but yet to be confirmed:

It appears the interpretation of the standards/heed to some degree to suggest that the
current optional treatment to value Land under soaill continue for land acquired prior to
30 June 2008.As such land under the roads nedaerintluded in balance sheets until the
first full accounting period after this date, etigely June 2009.An announcement was
expected during November from the Australian AcamgnStandards Board but as yet
nothing further to report.
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6.0Land Tax Objections 2007 — Billing of State Revenu®ffice

The changes to legislation that allow additional mdjection periods for Land Tax
assessments comprise an additional burden ofebstdal Government. Valuers are strongly
urged to remind their municipalities that theset€afiould be passed onto the SRO and that
invoicing for the last round of Land Tax objectidnsm 2007 should be forwarded to the
SRO promptly prior to the Land Tax objection peremmmencing during 2008.

Land tax objections for 2008 are likely to commedaeng February/March 2008 at a time
when Valuation resources are stretched to theit imreturning the General Valuation for
2008 in accordance with VBP dates. Costs associgtadhese extra duties when resources
will be scarce should not be borne by Local Govesnnand need to be reimbursed by the
SRO.

7.0 ON THE WEB - www.mgv.com.au
Available on our website

2.1 Heritage Classification Paper by Kris Callaghan
B.SC.,B.MET.E.,FREI,FAPI,FVPELA

The MGV has been requested for comment regarddegailed report put together
by Kris Callaghan with the Titl€onservation of Victoria's Historic Heritage
Places.The report has been read and acknowledementcsére tvriter. The MGV is
yet to formally respond and only one member hasdoded comments at this time.

2.2 IAAO — September 2008

Conference in America first/second week SepterabéB8. MGV members who
attended in 2004 speak very highly of this confeeeso plan now if you are
interested. Link on Web site

2.3 Australian and New Zealand Overseas property mfessionals in London &

UK (ANZO Property Group — London & UK)
Newsletters from this group can be accessed froks lbon our website.

8.0 NEW MEMBER APPLICATIONS

Name Place of Employment

Shelly Wijaya-Paini Matheson Stephen Valuations

Dixon Thai Assistant Valuer Stonnington City Counci

Linda Wilde Patel Dore Valuers

Jonathan Barnett CJA Lee Property
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9.0 EXECUTIVE COMMITTEE FOR 2007

Chairman David Corrigan
Senior Vice Chairman Russell Anthony
Junior Vice Chairman Brendan Sheales
Treasurer Peter Kemm
Editor Ray Buckley
Country Representative’s Wayne Forbes
Committee Person Brett Reed
Committee Person Rodney Patel
Committee Person Pauline Lawson
Immediate Past Chairman Justine Jacono

10.0 ANNUAL GENERAL MEETING

When: Friday, February 22nd 2008
Where : Australian Property Institute

10 Beach Street, Port Melbourne
Time: 3.00pm

Amendments to the MGV By Laws and Rules of Procedw ( dated Feb 2004) will be put
to the group at the AGM to allow for Student membeship to the group.

Editor Chairman Treasurer

Ray Buckley David Corrigan Peter Kemm
5950 1090
raybuck@melbourne.vic.gov.au corrdr@mornpen.vic.gov.au Peter.kemm@banule.vic.gov.a|

MGV Web address: www.mgv.com.au
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